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* ‘To Have aw 7o Howp, all and slngular the sald property unto the Mortgages, ita sucecssors and nssigns forever,

“The Mortgagor covenanta that ho Is lawfully elzed of the premises horeinnbove dosoribed in feo simplo absolute
(or such other estate, if any, 23 s stated hereinbefore), that he hias good right and Iawful authority to sell; convey,
or encumber the samo, and that tho premises aro free and clear of all liens and enoumbrancos whiatsoover excopt as
horeln otherwiso redited,;; Tho Mortgagor further covenants to warrant and forover defond all and elngular tho
premises as hereln oonvuyeq, unto tho Mortgngee forever, {rom and | ngainat the Mortgagor and all persons wh
Iswfully clsiog the samo or sny part thoreof, : e

o,

"The Mortgagor oovcmmta nnd agmee 08 followr

1. Ho will pmmptly pay the prlnclpnl of ond intcmse on the lndcbtednm evidenced by tho aald pote, at the
time.and In the manner thereln provided. - Privilego Is reserved to propay at sny time, without premium or fee, the
entiro fndebtedness or any part thersof not loss than the amount of ono installment, or ono hundred dollars ($100.00),
whichover s’ Icm . DL . .

2 Together with, and ln addition to, tho monthly payments of principal and interest payabld under the terma
of the noto secured hereby, ho will pay to the Mortgagee as trustes (under the terms of this trust 9 liereinafter
slutotl) on lho first duy of each mionth until the said note is fully puid:

(a) A aum equnl to the gtound rents, it any, noxt duo, plun tho premiums tfmt will next bocome due and payabla
o polletes of fire and other havard tnsuraries coverlng the mortgaged property, Plus taxes and assessments
next duo on the mortgaged property’ (all as estimated by the Mortgages; and of which the Mortgagor ls
notified) leea alt sums already pald therofor divided by the number of months to elapse bofors one month
prior to tho date when suoh ground rents, premfums, taxes and ta will become dell t, such

sums to bo held by Mortgagee In trust to pay sald ground rents, premiums, taxes and spectal nssessmenta,

(b) The aggregato of the amounts payable pursuant to subparagraph (a) and those payable on the noto seoured
hereby, shall be pnld fna slnglo payment ench month, to be applied to the following ftems in tho order
stated:

(1) taxed, special nmmmonu ﬁm and other harard insurance premlums,

" (1), interest on the note socured horeby; and

(1) amortization of the principal of eald nota,
Any definfency in the amount, of such aggregato monthly paymont, almll, ‘unlesa fniado good by the
Mortgagor, prior 10 the due dato of tho next such payment, constitute an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not exceoding four per
cogtiim (49%).of auy installment whon paid moro then fiftcon (15) daya after the due date thereof,
to cover the extra expenso invalved in hendling delinguent paymenta, but such “Iate charge” shall
not bo payable out of the proceeds of drly sale made to watisfy the indebtedncss sccured heroby,
unless such. proceeds are sufliciont to dmchargo the enhre indebtodneaa and all propar coste aud
expensea socured thereby.

- 3. If the total of the payments mado by Lhc Mortgnéor umlm" (1} of paragraph 2 precoding shall excoed the
amount of paymenta setually made by the Mortgageo as trustea for taxes or assessments or insurance preminms,
13 the cuso may bo, such excess shall bo ereditod on subsoquent payments to bo mado by the Mortgagor for such
items o, at the option of Morlgagoo ns trustes, may be'refunded to the Mortgagor, If, howover, such monthly
payments shall not bo sufliciont to pay such items when tho samo shall become due and payable, then the
Mortgagor shill pny to the Mortgageo ns trusteo A1y amount necessary Lo make up-the doficiency. Such
payment will bomado within thirty (30) dags allor written noliea from tho Mortgages stating the amount of the
doficiency, which notico may bo givon by mail. 1l at any timo the Mortgagor shall tonder to the Mortgageo, in
accordance with the provisions-of the note secured hereby, full payment of the entire indebtodness represonted
thereby, the Morigagee aa trustes ahall, in computlng the amount of sueh indebtedness, credit to the necount
of the Mortgagor any crodit;balance remaining under the provislons of (a) of paragraph 2 hereof. If thore
shall be a dofault under any of tlm pmvlsmna of this murlgngo tcsultmg in a public salo of the promises covered




